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Auction Terms : : aljnll hgpis

Auction administrative procedures

The buyer must submit the bid in their own name, as an agent for another person, or as a representative of an
institution or company.

If the buyer represents an institution or company, they must submit a power of attorney or authorization
document proving their authority to sign and commit on behalf of the entity they represent.

Any bid that does not include the necessary legal documents proving the authority of representation or agency
will be disqualified.

Financial procedures

Those wishing to participate in the auction must submit a certified check in the name of (CCE Contracting and

Construction Company) for (30%) of the bid value. In the event of winning the auction, this check will be

considered an advance payment of the purchase amount, and no bid that does not include this check will be

accepted.

Inspection is the basis of the purchase process. All goods and equipment offered at auction are sold as is in their

current condition, without any warranties or guarantees.

The buyer bears the commission fee of (5%) + VAT on the commission.

The auction is awarded to the highest bidder after approval by the sales committee.

The buyer is obligated to pay for the materials sold as follows:

* Purchase price + VAT (15%) of the purchase price

* Auction organizer's commission (5%) of the total purchase price + VAT (15%) of the commission
amount.

Upon the award decision, the buyer undertakes to complete the payment of the full value of his bid

by a certified check made out to the contracting and construction company CCE.

The successful bidder must submit a certified check for (30%) of the bid value (up to a maximum

of 50,000 riyals) as a guarantee for vacating and transporting his purchases and cleaning the site.

If the buyer who won the auction fails to pay the full value of his purchases within a maximum period of two days

from the date of issuance of the award decision, this shall be considered a material breach that results in the

automatic cancellation of the sale without the need for a warning or a court order,

and the confiscation of the full amount of the deposit paid (forfeiture of the right of the winning bidder) without

prejudice to the right of (Contracting and Construction Company CCE) and the auction organizer to seek

recourse against the defaulting buyer as follows:

¢ He bears the full difference between the value of his bid and the value of the bid that is
subsequently awarded, whether in the same auction or in any subsequent auction.

* All costs and expenses incurred in re-auctioning the breached items shall be borne by the party,
including — but not limited to — the costs of organization, advertising, and administration.

* The buyer acknowledges that all amounts and values included in his bid, as well as amounts due
from him, do not include value-added tax.
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Auction Terms : : aljnll hgpis

Check refunds:

P The highest bidder (the winning bidder) does not receive a refund of the security deposit check, as it is
considered a down payment. The clearance check is refunded upon completion of the clearance process.

) The buyer with the second-highest bid for each item receives a refund of the check ten (10) days after the
bid opening date.

) Prospective bidders who are not awarded any bids receive a refund of their security deposit check the day
after the bid opening date, with the exception of the second-highest bidder for each item, as stated in the
previous clause.

Evacuation and Purchase Removal Procedures :

» No part of the purchases may be removed from the auction site before the buyer has paid the full value of
their purchases, including commission and VAT.

) The buyer is responsible for transporting the goods purchased at the auction at his own expense.

) The buyer is allowed to begin transporting the goods that were awarded to him in the auction from the
date of full payment of the value of his purchases. The auction awarding company, or (the contracting and
construction company CCE), or those who represent them, shall not bear any responsibility in the
event of loss or damage to part or all of the goods located at the sales sites after the start of the transport
process.

» The buyer is given a two-day grace period to vacate the premises from the date he is allowed to move the
goods.

» If the buyer delays vacating the site for more than two days beyond the specified deadline, the auction
organizer and (the contracting and construction company CCE) have the right to dispose of the goods
on the site as they see fit, and the buyer forfeits his right to recover his goods and his right to refund the

) insurance check, and the buyer has no right to object to that.

P The buyer acknowledges that he has reviewed the terms and conditions and understands that the
mentioned sites are a hazardous work area, and undertakes to comply with the safety conditions known
and followed in hazardous work areas, and undertakes to comply with security and safety procedures, and
bears full responsibility for any material or physical accidents that his work team may be exposed to during
the inspection or evacuation period, including fatalities, God forbid, and thus the liability of (CCE
Contracting and Construction Company) and the auction organizer is waived for the results of these
accidents.

p The Buyer undertakes to comply with on-site security and safety requirements, including:

Ensuring personnel adhere to safety gear requirements.

Ensuring that trucks and equipment used for loading and transport meet regulatory
requirements for site entry (valid inspection certificate, valid vehicle or equipment insurance
heavy equipment operator's license, and valid vehicle or equipment registration).
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